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Derivatives Analysis 
Futures 

 

 Macro Theme and SET Direction  
 MSCI ���ก�;��� !��.5���
�$�ก�������/&	��ก��กก��'���")	 �
 MSCI Global Standard Indices ���	 �
 MSCI Global 
Small Cap Indices 6���3����ก��'���")�
��
ก�����
�������(��.�	�	 �
 MSCI Thailand 	��
� 

 Global Standard Indices: .5���
�$�ก�������%��ก� HMPRO MINT INTUCH TRUE (�"�.5���
�$�ก&	��ก%���
 
          Global Small Cap Indices: .5���
�$�ก�������%��ก� ANAN BMCL EASTW  EA GRAMMY GUNKUL JMART KTC MALEE               
          N-PARK OFM OISHI SAMTEL SPCG TFD THRE UMI UV VGI WHA (�"�.5���
�$�ก&	��ก%��ก� BLA BTS VNT 

 ก��5�1*ก�����5�(��.�	� MSCI Global Standard Indices ��กก��;�ก-������
�
&
�/�"��.5���
�$�ก'	��!�ก����(��	 �
 MSCI 
Thailand (Global Standard Indices) �	ก�� Outperform &��������
�	�(��'	e�	�&	���&�"	����ก�;0�%���ก���	��$��"	�
��,��3 ���������,� ��3.�0�&��������
��(��ก"��&�� 12% ������ ����(�(�.5�� HMPRO, MINT, INTUCH ��� TRUE ) 
�)��
����".��	�."��i($���3� �"�ก����i&�� (ATC) "	��
� 31 /k-l�'� 2556 ���
0�&��������
��'�."	��
�
ก"��
'������
���	� 12% 

 ก��5�1*ก�����5�(��.�	� MSCI Global Small Cap Indices ��กก��;�ก-������
�
&
�/�"��.5���
�$�ก'	��!�ก����(��	 �
 MSCI 
Thailand (Global Small Cap Indices) �	ก�� Outperform &���	�&	���&�"	����ก�;0�%���ก���	��$��"	���,��3 ���������,� 
�&���	�'"���
�	�(��'	e������ก"��ก�)
���	 �
 MSCI Global Standard Indices ��3.�0�&��������
��(��ก"��&��
�/
���'� 3.5% ������: ����(�(�.5�� ANAN, BMCL, EASTW, EA, GRAMMY, GUNKUL, JMART, KTC, MALEE, N-
PARK, OFM, OISHI, SAMTEL, SPCG, TFD, THRE, UMI, UV, VGI ��� WHA ) �)��
����".��	�."��i($���3� �"�
ก����i&�� (ATC) "	��
� 31 /k-l�'� 2556 ���
0�&��������
��'�."	��
�
ก"��'�������
���	� 3.5% 

 ��ก��ก�	�����%����ก��;�ก-�&���ก
��"ก	�0�ก������������'��
�����
&��.5�� 4 &	"�
�$�ก�������	 �
.�	ก ����
���'
����� 
Market cap �r��5�	�ก	����'��ก��6!��������
��&��"	����.5���&���&	" /�"�� MINT ก	� HMPRO �������#�.5���
�%��	�0�ก����
� ,��"ก�����'���ก�
�(5 ��!�����ก���'��6!��������
��&��"	�����3���	� 200-300 ������������	�� 0,ก	� INTUCH ��� 
TRUE �
��
���'��6!��������
��&��"	�����3���	� 2,500 ��� 1,300 �������&�����	� 

 
�*(���T%Uก�����V�ก�)(��� �� MSCI Global Standard Indices Z�ก�[ Outperform ����-���_��T� 12% �������a�b���c�[ก�.d�ec
��ก�[��T�%f�������TZ' ()(�ZU����� 
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Derivatives Analysis 
Futures 

 

Trading Range in today 
 Support Resistance 

S50M13 1,081-1,075 1,089-1,095 

���'������ 1,390-1,380 1,410-1,420 

&�����-�� 
 �m �� ก������ก�h� 

�������
���	ก",�'���.*: 27648 

GFM13 19,700-19,500 20,000-20,200 

SVM13 680-670 700-710 

BRK13 3,020-3,000 3,050-3,070 

'����,���� 29.61-29.56 29.70-29.75 

'����,��.�
�e(.�	z{ (DXYO) 83.4-83.1 83.9-84.2 
   

กZ� �� 
���������  
�������
���	ก",�'���.*: 18239 

 

 
  

สรุปตลาด สรุปตลาด SSEETT5500  IInnddeexx  FFuuttuurreess  

 
Price 

Settlement Price Volume 
Open 
Interest 

 Open High Low Prior Last Change   

S50K13 1,084.2 1,087.0 1,081.7 1,078.2 1,083.5 5.3 353 215 
S50M13 1,087.8 1,090.0 1,084.0 1,080.5 1,086.7 6 12,482 36,093 
S50N13 - - - 1,077.9 - 5.4 0 0 
S50U13 1,084.0 1,087.0 1,082.0 1,077.8 1,084.2 6.4 780 3,223 
S50Z13 1,081.0 1,085.5 1,080.2 1,077.6 1,083.8 6.2 21 378 
S50H14 1,083.9 1,086.5 1,080.1 1,077.9 1,084.0 6.1 7 65 

 
สรุสรุปตลาดปตลาด  CCuurrrreennccyy  FFuuttuurreess  

 Price Settlement Price Volume Open 
Interest 

 Open High Low Prior Last Change   
USDK13 29.8 29.8 29.7 29.7 29.8 0.1 430 1,143 
USDM13 29.8 29.9 29.8 29.7 29.8 0.09 263 9,084 
USDN13 29.9 29.9 29.9 29.7 29.9 0.19 20 158 
USDU13 29.9 30.0 29.9 29.8 29.9 0.08 61 3,019 

 
สรุปสรุปยอดซือ้ขายสุทธิยอดซือ้ขายสุทธิ  FFuuttuurreess  ตามประเภทนักลงทุน ตามประเภทนักลงทุน ((สัญญาสัญญา))  

 Foreign  Institution Local 
 Long Short Net Long Short Net Long Short Net 
SET50 Index Futures 1,340  2,258  -918  4,558  4,390  168  7,745  6,995  750  
Energy Futures 47  26  21  6  6  0  103  124  -21  
Metal Futures 685  956  -271  5,495  5,594  -99  3,984  3,614  370  
Single Stock Futures 242  126  116  3,940  14,761  -10,821  23,526  12,821  10,705  
Currency Futures 0  0  0  8  20  -12  766  754  12  

 
สรุสรุปตลาด ปตลาด FFuuttuurreess  GGoolldd  &&  SSiillvveerr  &&  OOiill  FFuuttuurreess  

 
Price 

Settlement Price Volume 
Open 
Interest 

 High Low Close Prior Change   
Future Bt50 
GFM13 20,320 19,970 20,030 20,210 -200 1,951 3,081 
GFQ13 20,390 20,050 20,080 20,290 -210 382 2,178 
GFV13 20,470 20,120 20,160 20,360 -200 191 231 
Future Bt10 
GF10M13 20,310 19,960 20,020 20,220 -210 5,904 4,978 
GF10Q13 20,400 20,040 20,090 20,290 -210 1,370 3,280 
GF10V13 20,450 20,120 20,160 20,380 -230 366 626 

SVM13 - - - 701 - 0 21 
SVQ13 - - - 709 - 0 5 
SVV13 - - - 735 - 0 0 
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Derivatives Analysis 
Futures 

 

Brent Crude Oil Futures 

BRK13 3,055 3,035 3,040 3,046 -6 72 232 
BRM13 3,060 3,037 3,051 3,059 -8 78 227 
BRN13 3,062 3,042 3,052 3,051 1 6 47 
         

 
SET50

Expiration 
date

Days to 
maturity

Rf
FV of periodic 

dividend
Current 

spot
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (pts)

premium / 
discount (%)

Premium / Discount 
from spot price (pts)

S50J13 29-Apr-13 -17 2.71% 2.2 1081.13 1077.6 1045.92 -31.7 -2.9 -35.2
S50K13 30-May-13 14 2.71% 6.7 1081.13 1075.5 1083.5 8.0 0.7 2.4
S50M13 27-Jun-13 42 2.71% 15.0 1081.13 1069.5 1086.5 17.0 1.6 5.4
S50U13 27-Sep-13 134 2.71% 17.0 1081.13 1075.0 1084.2 9.2 0.9 3.1

Gold
Expiration 

date
Days to 
maturity

Current 
spot (USD)

Rf
Current 

FX
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

GFM13 27-Jun-13 42 1,390.2 2.74% 29.71 19,694 19,760 66 0.3%
GFQ13 29-Aug-13 105 1,390.2 2.76% 29.71 19,789 19,850 61 0.3%
GFV13 29-Oct-13 166 1,390.2 2.77% 29.71 19,881 20,010 129 0.6%

Silver
Expiration 

date
Days to 
maturity

Current 
spot (USD)

Rf
Current 

FX
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

SVM13 27-Jun-13 42 22.125 2.74% 29.71 659 657 -2 -0.4%
SVQ13 29-Aug-13 105 22.125 2.76% 29.71 663 0 -663 -100.0%
SVV13 29-Oct-13 166 22.125 2.77% 29.71 666 0 -666 -100.0%

Brent
Expiration 

date
Days to 
maturity

Current 
spot (USD)

Rf
Current 

FX
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

BRK13 15-May-13 -1 103.37 2.74% 29.71 3,071 3,017 -54 -1.8%
BRM13 14-Jun-13 29 103.37 2.74% 29.71 3,078 3,028 -50 -1.6%
BRN13 15-Jul-13 60 103.37 2.76% 29.71 3,085 3,005 -80 -2.6%

USD
Expiration 

date
Days to 
maturity

Current FX TH1YY US1YY
Fair future 

price
Current 

future price
Premium / Discount 
from fair price (Bt)

premium / 
discount (%)

USDJ13 29-Apr-13 -17 29.71 2.74% 0.04% 29.67 29.24 -0.43 -1.4%
USDK13 30-May-13 14 29.71 2.74% 0.04% 29.74 29.75 0.01 0.0%
USDM13 30-Jun-13 45 29.71 2.76% 0.07% 29.81 29.81 0.00 0.0%  
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Derivatives Analysis 
Futures 

 

 
 
Fair gold spot price

1,346 1,356 1,366 1,376 1,386 1,396 1,406 1,416 1,426 1,436 1,446
29.46 18,851 18,291 17,871 17,591 17,451 17,451 17,591 17,871 18,291 18,851 19,551
29.51 18,723 18,167 17,750 17,471 17,332 17,332 17,471 17,750 18,167 18,723 19,419
29.56 18,627 18,074 17,659 17,382 17,243 17,243 17,382 17,659 18,074 18,627 19,319
29.61 18,563 18,012 17,598 17,322 17,184 17,184 17,322 17,598 18,012 18,563 19,253
29.66 18,531 17,981 17,568 17,292 17,155 17,155 17,292 17,568 17,981 18,531 19,219
29.71 18,531 17,981 17,568 17,292 17,155 17,155 17,292 17,568 17,981 18,531 19,219
29.76 18,563 18,012 17,598 17,322 17,184 17,184 17,322 17,598 18,012 18,563 19,253
29.81 18,627 18,074 17,659 17,382 17,243 17,243 17,382 17,659 18,074 18,627 19,319
29.86 18,723 18,167 17,750 17,471 17,332 17,332 17,471 17,750 18,167 18,723 19,419
29.91 18,851 18,291 17,871 17,591 17,451 17,451 17,591 17,871 18,291 18,851 19,551
29.96 19,011 18,446 18,023 17,740 17,599 17,599 17,740 18,023 18,446 19,011 19,717

Gold spot (USD/oz)

THB/USD

 
 
Fair silver spot price

19.6 20.1 20.6 21.1 21.6 22.1 22.6 23.1 23.6 24.1 24.6
29.46 578 519 475 446 431 431 446 475 519 578 652
29.51 579 520 476 446 432 432 446 476 520 579 653
29.56 580 521 477 447 432 432 447 477 521 580 654
29.61 581 522 477 448 433 433 448 477 522 581 655
29.66 582 523 478 449 434 434 449 478 523 582 656
29.71 583 524 479 449 435 435 449 479 524 583 657
29.76 584 525 480 450 435 435 450 480 525 584 658
29.81 585 525 481 451 436 436 451 481 525 585 660
29.86 586 526 481 452 437 437 452 481 526 586 661
29.91 587 527 482 452 437 437 452 482 527 587 662
29.96 588 528 483 453 438 438 453 483 528 588 663

Silver spot (USD/oz)

THB/USD

 
 
Fair Brent spot price

93 95 97 99 101 103 105 107 109 111 113
29.46 2,751 2,515 2,338 2,220 2,161 2,161 2,220 2,338 2,515 2,751 3,045
29.51 2,755 2,519 2,342 2,224 2,165 2,165 2,224 2,342 2,519 2,755 3,050
29.56 2,760 2,524 2,346 2,228 2,169 2,169 2,228 2,346 2,524 2,760 3,056
29.61 2,765 2,528 2,350 2,232 2,172 2,172 2,232 2,350 2,528 2,765 3,061
29.66 2,769 2,532 2,354 2,235 2,176 2,176 2,235 2,354 2,532 2,769 3,066
29.71 2,774 2,536 2,358 2,239 2,180 2,180 2,239 2,358 2,536 2,774 3,071
29.76 2,779 2,541 2,362 2,243 2,183 2,183 2,243 2,362 2,541 2,779 3,076
29.81 2,783 2,545 2,366 2,247 2,187 2,187 2,247 2,366 2,545 2,783 3,081
29.86 2,788 2,549 2,370 2,251 2,191 2,191 2,251 2,370 2,549 2,788 3,087
29.91 2,793 2,553 2,374 2,254 2,194 2,194 2,254 2,374 2,553 2,793 3,092
29.96 2,797 2,558 2,378 2,258 2,198 2,198 2,258 2,378 2,558 2,797 3,097

Brent spot (USD/bbl)

THB/USD
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Derivatives Analysis 
Futures 

 

 
�����T ���*ก��h� 

15 /k-l�'� }�	���;( - GDP Flash Q1:13 -0.2% / Q4:12 -0.3% 
15 /k-l�'� ������
 - GDP Flash Q1:13 0.1% / Q4:12 -0.6% 
15 /k-l�'� }�	���;( - CPI Apr -0.1% / Mar 0.8% 
15 /k-l�'� �	�กk- - Claimant Count change Apr -7.3 K / Mar -7,0 
15 /k-l�'� �	�กk- - ILO Unemployment Apr 7.8% / Mar 7.9% 
15 /k-l�'� �5��� � GDP Flash 1Q:13 -0.2% / 4Q:12 -0.6% 
15 /k-l�'� (.�	z{ - PPI Apr -0.7% / Mar -0.6% 
15 /k-l�'� (.�	z{ - Empire State Mfg May -1.43 / Apr 3.05 
15 /k-l�'� (.�	z{ - Net Long-Term TIC Flows Mar $-13.5 B / Feb $-17.8 B 
15 /k-l�'� (.�	z{ - Industrial Production Apr -0.5% / Mar 0.4% 
15 /k-l�'� (.�	z{ - Housing Market Index May 44 / Apr 42 
15 /k-l�'� e
��5�� - GDP Q1p13 0.9% / Q4r12 0.0% 
16 /k-l�'� �5��� - HICP Apr / Mar 1.2% 
16 /k-l�'� �5��� - Merchandise Trade Mar / Feb E12.0 B 
16 /k-l�'� (.�	z{ � CPI Apr consensus -0.3% / Mar -0.2% 
16 /k-l�'� (.�	z{ - Housing Starts Apr consensus 0.969 M / Mar 1.036 M 
16 /k-l�'� (.�	z{ - Building Permits Apr consensus 0.945 M /  Mar 0.902 M 
16 /k-l�'� (.�	z{ - New Claims wk 5/11 consensus 330 K / Prior 323 K 
16 /k-l�'� (.�	z{ � Philadelphia Fed Survey May consensus 2.2 / Apr 1.3 
16 /k-l�'� e
��5�� - Machine Orders Mar consensus 3.0% / Feb 7.5% 
17 /k-l�'� (.�	z{ � Consumer Sentiment May consensus 78.0 / Apr 76.4 
17 /k-l�'� (.�	z{ - Leading Indicators Apr 0.3% / Mar -0.1% 
20 /k-l�'� e
��5�� � All Industry Index Mar / Feb 0.6% 
20 /k-l�'� (.�	z{ - Chicago Fed National Activity Index Apr / Mar -0.23 
21 /k-l�'� e
��5�� - Bank of Japan Announcement / Prior 0 bp 
21 /k-l�'� ������
 - PPI Apr / Mar -0.2%  
21 /k-l�'� �	�กk- - CPI Apr / Mar 0.3% 
21 /k-l�'� �	�กk- - Mfg Output Apr / Mar 0.3% 
21 /k-l�'� �	�กk- - Mfg Input Apr / Mar -0.1% 
21 /k-l�'� e
��5�� - Merchandise Trade Apr / Mar Y-362.4 B 

 
 
 
 
 
 


